TUESDAY, SEPTEMBER 1, 2026 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

welrerrritmired from proviens page,

ADDITIONAL INFORMATION FOR INVESTORS

1) Our Company has not undertaken pre-1PQ placement.
2] The Promoters or members of the Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of filing of the DRHP dated December 30, 2025 till date.
3) Theaggregate pre-lssue and post-lssue shareholding of our Promoters, members of the Promoter Group and additional top 10 shareholders as at allotment is set out below,
_ i ) i Post-Issue shareholding as at Allotment™
Pre-lssue shareholding as at the date of this Advertisement
Sl i At the lower end of the price band (¥ 130) At the upper end of the price band (¥ 140)
umber of Equity Shares of | Share holding (in%)™ | Number of Equity Shares™ |  Share holding (in %" | Number of Equity Shares® | Share holding (in %)™
Promoters
1 Kochouseph Thomas Chitfilappilly 2,26.58 500 G67.25 2,26.,98 500 46.56 2,26,98,.500 46,56
2. K. Chittilappally Trust 83,550,000 24.74 83.50,000 1708 83,50,000 1713
Sub-Total (A) 3,10,48,500 82.00 3,10,48,500 £3.69 3,10,48,500 B3.69
Promoter Group”™
Mil
Sub-Total (B) Nil
Additional top 10 Shareholders
1. Bijoy Ambattu Bahuleyan 1,69,000 | 0.50 1,659,000 0,35 1,69.000 0.35
2 Kurian Thomas 1,56,000 0.46 1,536,000 0.32 1,56,000 0.32
Vinod 5 M 1,389,500 0.41 1,358,500 0.29 1,398,500 0.29
4. Jayaraj Balakrishnan 1,298,500 0,38 1,289,500 0.27 1,29,500 0.27
5, Giri 5 Nair 59,500 0.29 88,500 0,20 99,500 0.20
6. Rajaram R 93,000 0.28 83,000 0.19 93,000 0.19
b Varun Saranga Kumar 89,500 027 89,500 0.18 B9 500 0.18
B zeorge Sleeba 65,000 0,19 65,000 0.13 65,000 0.13
Jacoh Kuruvifla A 65,000 0.19 65,000 0,13 65,000 0.13
K Vijayan 65,000 0.19 £5,000 0.13 65,000 0.13
g, Sanessh M C 63,000 0.19 63,000 0,13 63,000 0,13
10. Jomon Mathew 64,000 0,18 640,000 0.12 60,000 0.12
Sumesh K S 60,000 0.18 60,000 0.12 60,000 0.12
Ranjith R 60,000 0.18 60,000 0,12 60,000 0.12
Sub-Total (C) 13,14,000 3.88 13,14,000 2.70 13,14,000 2.70
Total (A+B+C) 3,23,62,500 95.89 3,23,62,500 66.38 3,23,62,500 66.38
None of the members of the Promoter Group hold any Equify Shares in our Company as on the date of this Adventisement.
‘_' Includes all cptions, ifany, that have been exercised unlil date of Prospectus and any lransfers of Equity Shares by existing shareholders afler the date of the pre-1ssue and Price Band advertisemant unbll the dale of the Prospectus.
" Assuming full subscription in the lssue. The post-issue shareholding details as at Allotment will be based on the actual subscription and the Issue Price, subject fo finalization of the Basiz of Allotment
*‘rounded off fo closes! decimal,

BASIS FOR THE ISSUE PRICE

’ 5. Net Asset Value [NAV) par Equity Share:

bl 3 P’:‘” may 5_“3”1;“5' ':: ‘E”“':'EF (The “Basis for the Issue Price” section on page 150 of the RHP will be updated wilh the above | | [Partieuiares NAV {in 7]
— 0 aéﬂ:fﬂ;ﬂv;tﬁi EIE O | price band. Please refer to the website of the BRLM: www.cumulativecapital.group, for the "Basis for A= at March 31, 2026 70.08
ar the [ssue Price” updaled with the above price band, -

‘f'r'-i Private Limited ) | F E | After comgpletion of the |ssue

— {i} A% Flooe Price Hd, i5

The Price Band, Floor Price and lssue Price is determined by our Company, in consultation with the BRELM, on the basis of assessment of market demand for the Equity |§) A1 Cap Price 97.83

Shares |ssued through the Book Bullding Process and on the basis of the quanttalive and qualitative factors described balow. The face value of the Equity Shares is 310 sach ls50 Price per aquily share .|.|

and Floor Price is 13 times the face value and ihe Cap Price is 14 times the face value.

Investors should read the following Basis for the lssue Price with the section litked “Risk Factors" and chaplers titled “Restated Financial Information”, “Management's | /1185

. v . P PR n 1. Net Assef Value per Equily Share iz calcufated as Net Worth divided by miamber of equily shares oufsfanding dunng the respechive yearpennd.
Discussion and Analysis of Fimancial Condition and Results of Operations” and “Our Business" on pages 28, 304, 383 and 226, of the RHP. respectively, fo get a T ; : x I :
mare informed view befora making any investment decisions. The trading price of the Equity Sharas of our Company could decline due o these risk factors and you may [ose 2. et Worth means the aggregate value of Equity”and “Cther Equity” as menticnad in the Restated Financlal Information far the years ended March 31, 2025,

all o part of your investments 6. Pear Competitors - Comparizon of Accounting Ratlos with listed industry peers:
Qualitative Factars : We baliave the fallowing businass strangihs aSow us to successfully compate in the indusiry: Following is the comparison with our peer group companias istad in India and in the similar bne of business as our Company;

*  Proven exscubion and complete sall-through in deliversd projects - We have a demonstrated track recond of compleding residential projects within or ahead of RERA For the year ended March 31, 2026
timedines, with 100% sall-through achieved in all completed projects. _ =R _ _ ; Name of the company Face value (%) | Revenuefrom | Basic EPS | Diluted EPS |PIE [based on | Return on net | NAV per Equity
+  Strong sales absorplion scross Ongoing Projects - Our Ongoing Projects have witnessed significant sales absorplion during the constriction phase, supparting Operations () (7] Diluted EPS) worth (%) Share (7}
milestone-based collections and revanue visibility {% in Lakhs)
v Recognised sales velocty in core operaling markets - According 10-1he ICRA Reporl, we are ranked as Kerala's [astest-selling real estale devalopar, reflecting demand . _
ACross our residential portialio. Veagaland Developers Limitad 10 25 097,52 a.rr 8.77 =] 16.02% 7904
+  Improving safes performance and ravenus visibility - Our sales vales has grown al a CAGRE of 45.10% from Fiscal 2024 1o Fiscal 2026, supporied by higher reaizations. Peer Group
i I_Elalam:ed porifolio across s_la_ges of development - Dur portiolio comprises Completed, Dngoing and Upcomeng projects, providing continuity of cperabions and visébdidy Shriram Properbes Limited 10 1,26,741.00 LG 5.0 12.85 7.96% 85.55
Into fure development aclivity, _ Puravankara Limited E 3,73,983,00 259 269 B0.22 3.23% 7547
H Ex;nenf.:nl:aj F‘-:*::mnler.and prufg?a_.n;:-nal management team - Our oparations ane led by an expensnced Promoter and professonal management leam supported by Sarce. Al The franciet infarmation for Rsled Mduslry peers fanlionsd above s sourced Trom the Annual Reports of the peer company or Thair financial réeulls uploaded o7
sérong m-Nouse execution capabilties the NSE websits for the year ended March 31, 2026
Far details, please see the saclion entitled “Owr Business ™ on pagea 226 of the RHP Motes: ' !

Quantitative Factors (Based on Restated Financlal Statemants): Information presented below s derived from our Company's Restatad Financial Informaticn prepared in | 1, P/E Ratio has been compuded based on the closing marke! price of equily shares on the NSE on Auqust 28, 2026 divided by the Diuted EPS of March 51, 2026,
accondance with Indian Accounting Standards. For defails, see “Restaled Financral Infarmation” on page 304 of the Red Haming Prospectys. Investors should evaliate our | 2 BaNWis compuled as Restaled Profitfioss) atnbuwlable lo owners of the companyy aierage net worth for the year

Company and form their decisions faking into consideration its eamings and based on its growth sirategy 3. NAV is computed &s the closing net worth divided by number of equily shares outslanding ding the respective year
Soma-of the geantitativa factors, which form the basis for comgpating the issue prica, are as follows: Investors showld resd the above mentioned mformabion along with "Risk Factors”, "Our Business", "Management Discussion and Analysis of Financial Condition and
1. Basic & Diluted Earnings Per Share (EPS): Results of Operations* and “Financial Information" on pages 28, 226, 383 and 304 of the RHP respectively, fo have a more infirmed view, The trading price of the Equily
ahares could deciing dus do the factors mentioned in the "Risk Faclors ™ and you may lose & or parf of your invesimenis,
Perlod Basic EPS {In ?) Diluted EPS (In 7) I Weights 7. Weighted average cost of acquisition
| Fracal 2024 8.13 315 . 1 a) Primary Transactions:
Fiscal 2025 B.A7 BAT : 2 Except as disclosed below, our Company has not issued any Equity Shares or convertible securtias (exchuding Equity Shares issued under employee stock option
Fincal 2006 877 BT [ 3 schemes and msuance of Equity Shares pursuant 1oa bonus issuae) durmg the 18 months precading the dale of the Red Herming Prospecius, where such issuanca is
Weighted Av 75 783 i equal fo-or more that 5% of the fully diluted pasd-up share capital of the Company (calculsted based on the pre-lssue capital before such frensachion]s)), in a single
g ik : : ] transaction or multipie iransactions combined together over a span of rolling 30 days
Source: Restated Financial Infomalitn Dateof | Natureof | Name of Transferee | Natureof | No.of |Adjusted Nos of | Face value|lssue Price | Adjusted | Mature of Total
Notes: Transfer | allotment securities | securities | equity shares | par Equity | per Equity | lssue Price” | consideration | Consideration
" Reslated bast and diuled samings! (loss) per equily share (in T} are computed in accordance with Indian Accounting Slandard 33 notiffed undsr the Campantes (indian allotted allotted* Share (%) Share (4] {in ¥ Lakh)
' ; f f 4
ﬂ!mnmmng Standargs) Rules ql’E‘G‘TE (az amended]. The l’an::-e.mfue of Equily Shanes of our Company is T D aach AugustZ1,|  Righis Kochousaph Thomas | Equily
Basic EFE Is calculated by aniding the profi for the yesr sifmbutabie to owmers of owr Company by the weighted sverage nimber of equify shares, 275 e Chitfilappity Whiies £7.30,000 86 50 000 0 1000 200 Cash 17.300.00
:ruﬁﬂm EPS s caloutated by divding the grofll for the year atiribufable fo cwners of our Company by the welshled average nurmbar of equdy shares adiusted for effect of August2l,|  Righis | K. Chittlappily Trust | Equiy
, : .
" Weiphted average maans aggregate of year-wise weighted EPS dhnded by the aggreqate of weights i.e. (EPS x weight] for each year divided by fola! of weiphts. Weights 20 - shargs: | UDHM | 00600 ] LA G 1 N I . I N
apphipd have bean determingd by the management of our Company, highest weight has bean given bo lafesf vear and lowes! weight has been assigned o eanliest vear Total 3 ; ¥ 17.50,000 87,50.000 - * i f 17,500.00
2. Price/Earning (P/E) ratio in relation to Price Band of T 130 to ¥ 140 per Equity Share Weighted Average Cost of Acquisilion per Equity Share 200,00
Particulars PIE at the Floor Prica PIE at the Cap Price *The Company had-allofted Bonus shares in the ratio of 4:1 {four (4) Equity Shares for every 1 (one) Equity Share on September 25, 2025 subsaquent ta he rights issue and
{number of times) {number of times) the effect of same has been given fo amive &t the adjusted number of equity shares afotted and adjusted issue price.
PIE rafio based on Basic EPS for Fiscal 2026 14,62 15.95 s Bl i b
— - - — There hawve been no secondary sale, transfer or acquisition of any Equity Shares or converdible securities (excluding gifis), where the Promaoters, members of the
FVE ratio based on Diluted EPS for Fiscal 2026 1452 1596 Promotar Group of shareholders having the right to nominate Directors 1o the Board of our Company were a pary 1o such transactions, during the 18 months praceding

the date of the RHP, where either the acquisition or sale was equal io or more than 5%:of the fully diluted paid-up share capital of cur Company {caloulated based on the

PEDAEE I A P Aol (5 cOnplod B CROUINY (08 (RGY oy e Ly BTATTIGS et SHare pré-lssue capital before such transaciion{s)), wheiher in a single fransaction or mulliple fransactions faken together over a redng penod of 30 days,

3. Industry Peer Group P/E ratio c] Weighted average cost of acquisition, Floor Price and Cap Price
Parliculars Industry PIE (Number of times) Based on fhe disclosures in (a) and (b} above, the weaighted average cost of acquisition of Equity Shares as compared with the Floor Prics and Cap Price is-sa forth
bebow:
Industry
Highest [Puravankara Limited) 8037 Past Transactions Welghted average costof acquisition (T} | Floor Price (T} 130 | Cap Price (T) 140
Lowest {Sheiram Properties Limited) 12 A5 Waighlad-average cost of acquisition (WACA) of Primary issuances 20000 065 0.70
Average 45,54 Weightad average cost of acquisition (WACA) of secondary ransachons MrA A, A,
MNoles! 8. Justification for Basis of [ssue Price
1. The industry bigh and low hag bean considered from the industry peer sel provided later in this section. The industry composife has besn calcufared az fhe anthmealic Detalled Explanation for Cap Price being 0.70 times of walghted average cost of acquisition of primary issuance price of Equity Shares along with our
average P/E of the Industry peer sef distiosed in this sechion (e, Shrem Properies Limiled and Pursvankara Limited Company’s KPIs and financial ratios for the year ended on March 31, 2026, March 31, 2025 and March 31, 2024 and in view of the external factors which may
2. PVE Ratio has besn computed hased on ihe closing maraf price of equiy shares on the NSE website on August 28 2026 divided by the Diuted EPS Tor the penod ended have influenced the pricing of the Issue.
WMarch 31 2026 + Apcording b the ICRA Raport, as of December 8, 2025, we are ranked as Kerala's fastest-selling real estate developer and are also one of the recognised residential
3. All the financtal information for lsted indusiry peers mentioned above is sourced fram the Anmual Report of he refevant companies for Fiscal 2026, &5 available on the real ectata developers in the stale of Karala. B g :
weheites of the NSE v We form part of the brogder “-Guard Group', which races its origing b 1977, whenour Promoter, Kochouseph Thomas Chittappilly, established V-Guand Industnes,

+ Qver the decadas, the group has evalved into & dversified business ecosystam with Interests spanning consumer alacircals through "V-Guard Industrias Limilad',

4. Return on Net Worth (RoNW): entertainmant through “Wondera Hobdays Limsed' and fashion and apparal through “V-Slar Creabons Privale Limifed',

Period Return on Net Worth (3%} Welghts « Az of June 30, 2026, we have a porfobo comprising 10 Completed Projects, 12 Ongoing Projects; and 3 Ugeoming Projects in the slate of Kerata, India.
Fiscal 2024 1812 [ + Qur sakes performance indicates sustained improvemeant from Fiscal 2024 onwards, refiecting & CAGR of 45.10%. Our sales value increased from T15,636.01 lakh in
Fiscal 2075 96,96 7 Fiacal 2024 be T30 36192 [aki i Fiscal 2025,
Fiscal 2006 dfé;ﬁfz_ == W T + Az of June 30, 2026, the aggregate value of our contracled order book was T00 942.07 lakh, representing the aggregate value of sale agreaments axecuted in ow
- : ongoing prosscts,
Weighted Average 23.52 » During the guarler endad June 30, 2026 ("0 FY2027"), our pre-sales increased by 64.8% year-on-year, demonstrating continued customer demand and sales
Bource: Restated Financiz! Informahian MOmBnium across our rasidential project portlolio.
Notes: 8. The Issua Price is [«] imes of the Face Value of the Equity Shares.
8. Weighted Average = Aggregae of year-wise weighted RoNW divided by the aggregale of weights i.e. sum of (RoNW x Weight] for each year / Total of weights. The issue Price of T [#] has been determined by our Company in consuitation with the BRLM, on the basis of market demand from investors for Equity Shares, as determined

thraugh the Book Building Process, and is justified in view of the above qualifative and quanfitative paramelters. Inwestors should read the abowe-mentioned information along
with “Risk Factors", "Our Business", "Management Discussion and Analysis of Financial Condition and Results of Operations” and "Financial Information” on
pages 28, 226, 383 and 304 of tha RHP, raspactively, to have a mare nformed Waw. The rading price of tha Equity Sharas could decling due to the factors mentioned in the
"Risk Factors™and you may lose all or part of your investments,

b, The hgures disclosed abowve are baged on the Restaled Financlal Informalion of our Compgany.
i Readuim on Net Worlh (%) = Hestaled Proftiioss) aifnbulable fo owners of the company’ average nef wordh for the year,
d. Nef Waorth means the sggregate value of "Equity” snd *0Diher Equny” as mentioned in the Resfated Financial Staiement for pears ended March 37, 2026, 2025 and 2024

An indicative timetable in respect of the Issue is disclosed below:
Submission of Bids (other than Bids from Anchor Investors) Bid/lssue Programme
Bid/lssue Period (except the Bid/lssue Closing Date) Event Indicative Date
- srva—— . , Anchor Investor Bid! Issue period Wednesday, September 9, 2026
Submission and Revisicn in Bids Only between 10.00 a.m. and 5.00 p.m, {Indian Standard Time ("IST") Bid/lssue opens on Thursday. September 10, 2026
Bid/lssue Closing Date* Bid/lssue closes on Tuesday, Saptember 15, 2026
Finalisation of Basis of Allotment with the Designated Stock Exchange On or about
Submission of electronic applications {online ASBA through 3-in-1 accounts) - For RiBs Only betwaen 10.00 a.m. and up to 5.00 p.m. IST Wednesday, Seplember 16, 2026
. . . . | |Initiation of refunds (if any, for Anchor Investors) unblocking of funds On or about
Submission of electronic application (bank ASBA through online channels like internet banking, mobile fram ASEA Account Thursday, September 17, 2026
banking and syndicate ASBA applications through UP| as a payment mechanism where Bid Amount is Credit of Equity Shares lo demat accounts of Allotizes On or about
up to 3500,000/-) Only between 10.00 a.m. and up to 4.00 p.m. IST Thursday, September 17, 2026
! [Commencement of trading of the Equity Shares on the On or about
Submission of electronic applications (syndicate non-retail, non-individual applications of QIBs and NIBs) Only between 10.00 a.m. and up lo 3.00 p.m. ST Stock Exchanges Friday. September 18, 2026
TrES . | “Our Company may, in consultabion with the BRLY, consider particination by Anchor imestars. The Anchar Ievastor Bidissoe Pariod shal ba
Submission of physical applications (direct bank ASBA) Only between 10,00 a.m. and up to 1,00 p.m. IST Wadnasdsy sgprgmrberg,zﬂgﬁ,.i_e_ ::.-e Warking .:uaj.._u:.iurn;..-_l':f Bitissus nggnmg .[:-m-?; accovdsnce with rherﬂEBI.lt_:DE ﬂelgul.gr.i.;.r_-.g

§ T LR manda ! far g time anal dale Tlrs'.'n'be S:00 o Mét&ﬂﬂﬂ&ﬁlﬁﬂ Ciosing Dale i ik

il o I z 5 . i Pl . 4 1) I 2asa of il al ih aniocking of samaiwats & e A coauits (meluding amaouils ocked throdagh the CILAT damarng fed
Submission of physical applications {syndicate non-retail, non-indrvidual applications where Bid Amount is Warking Days fram the Bidllssue Glosing Dete far cancetted  withirawn / delsted ASBA Farms the Bidder shall be compenssted af a unifom rate
more than 500, 000¢-) Crily betwean 10000 am. and up to 12.00 p.m. I5T of 2100 per dayor 15 % per annwm of the of the Bid Amaunt, wdvichever (s highar from the dafe on which the request far cancelalion’ withdrawal/
pafetion iz plated in the Sick Exchanges Bading platfrm il the date on which the amownts are unbiocked, (V] any Wocking of mulise amounts
far iha same ASEA Farm (for amounts blocked fvowgh the UPT Mechanism), the Biddar shail bs companssied & & uniform rels 1100 per day or
15% per annum of e lola comwative blacked amounl excepd the onginal appicalion amoun, whichewer i higher from the date o which sich
mutiole smolnls were Bocked W ihe dade of schval unblock: (0] any blacring of smannfs-more fean the Bid Amouni, ihe Bidder shall be

Maodification/Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Insbtutional Bidders calegonies’ Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Issue Closing Date compensated at a unifarm rafe.of 100 per day or 15% per annum of the disrenca in ameaunt, whichaver is higher fram [he date on which such
i excess ampunts were blocked Al the date of actual unbloek: (iv] any delay in inblacring of non-alioffed partialy sfolfed Bids, sxceading fwo
Upward or downward Revisian of Bids ar cancellation of Bids by RIBs Only between 10.00 a.m. and up ta 5.00 p.m. IST Working Days from the Bidfssue Closing Date, Ihs Biddsr shail ba compansatad af a unifarm rale of T 100 par day or 15% per annum of iha Bid

| Amaunt, whicheveris higher for the entie duralion of defay exceeding iwo Warking Days from fhe Bidfesue Closing Date by the STSR responsible
# nelate ; - far caysing such delay in pablocking. The BRLM shat, in fhei sele aiscretion, ifently and iy the Vabdify on such imsmmediany oremlily responsibie
. U ma o fima and data. shod be ai 5 Lm. f:'" the M’IH""'& Clesig Date. . . for such delay in uibitoking. The Brkder shal be compensatod in U manner specilied in the SEBT GO Master Clrowdar, wivch for the aiokdance
|::||IES .gl"ll:lI J"Ir.'ll‘l-l'.'?.'ifr!ul'rﬂrlal' B.'dﬂ'&h‘i can naiher relvse (hey tl":ﬁ' dﬂi‘nlw.?rds [l g Ei’lrlﬂ&fﬁh‘r;f}d.raﬁ .!ILIB.IT EI'I:IIS E.‘rdﬂubrl E'hﬁ'-'ll fua IﬂEE\"I‘JIE'l:I'f-I} t‘ﬂ' |'mfﬁ‘lﬁfm rhr, ﬂeemqf&greem&ﬂr oif tha E:I'Tlﬂﬁ‘-"l!f' with tha SCSE5 anid |"E.'-E'|l'3|'.||| mrEmEﬂ-lﬁ-ﬂE'i in tha axtant
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